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0RVW�WHUPV�XVHG�LQ�:LVFRQVLQ
V�PHGLFDO�ZDVWH�UXOHV��FK��15������:LV��$GP��&RGH��DUH�GHILQHG�LQ�V��15��������
:LV��$GP��&RGH��DV�UHYLVHG�DQG�UHQXPEHUHG�LQ��������+RZHYHU��VRPH�LPSRUWDQW�WHUPV�DUH�GHILQHG�LQ�VWDWH�VWDWXWHV
�6WDWV���DQG� LQ�UXOHV�SURPXOJDWHG�E\�RWKHU�VWDWH�RU� IHGHUDO� DJHQFLHV�� �7KH� VROLG�ZDVWH� VWDWXWHV�ZHUH� UHQXPEHUHG� LQ
$SULO��������7KLV�GRFXPHQW�FRPSLOHV�WKH�PRVW�SHUWLQHQW�GHILQLWLRQV�IRU�HDV\�UHIHUHQFH���)RU�GHILQLWLRQV�RI�RWKHU�WHUPV
LQ�FK��15������:LV��$GP��&RGH��VHH�V��15���������:LV��$GP��&RGH�

%XON� EORRG� DQG� ERG\� IOXLGV�PHDQV� GULSSDEOH� RU� SRXUDEOH� TXDQWLWLHV� RU� LWHPV� VDWXUDWHG�ZLWK�ZKROH� EORRG� RU� EORRG
FRPSRQHQWV�� EORRG� VSHFLPHQV�� VHPHQ�� YDJLQDO� VHFUHWLRQV�� FHUHEURVSLQDO� IOXLG�� V\QRYLDO� IOXLG�� DPQLRWLF� IOXLG�
SHULWRQHDO�IOXLG��SHULWRQHDO�GLDO\VDWH��SHULFDUGLDO�IOXLG��SOHXUDO�IOXLG�DQG�RWKHU�ERG\�IOXLGV�YLVLEO\�FRQWDPLQDWHG�ZLWK
EORRG���>V��15�������������:LV��$GP��&RGH@

&)5�PHDQV�WKH�FRGH�RI�IHGHUDO�UHJXODWLRQV���>V��15�������������:LV��$GP��&RGH@

&KHPRWKHUDS\�ZDVWH�PHDQV� LWHPV�FRQWDPLQDWHG�ZLWK�DQWLQHRSODVWLF�FKHPRWKHUDS\�GUXJV�� LQFOXGLQJ�GUXJ�GLVSHQVLQJ
GHYLFHV��JORYHV�DQG�RWKHU�LWHPV�WKDW�KDYH�FRPH�LQWR�FRQWDFW�ZLWK�FKHPRWKHUDS\�GUXJV���>V��15�������������:LV��$GP�
&RGH@

&OLQLF�PHDQV�D�SODFH��RWKHU�WKDQ�D�UHVLGHQFH��WKDW�LV�XVHG�SULPDULO\�IRU�WKH�SURYLVLRQ�RI�QXUVLQJ��PHGLFDO��SRGLDWULF�
GHQWDO�� FKLURSUDFWLF�� RSWRPHWULF� RU� YHWHULQDU\� FDUH� DQG� WUHDWPHQW�� � >V�� ����������F���D��� 6WDWV��� DV� FLWHG� LQ� V�
����������D���6WDWV�@

&ROOHFWLRQ�DQG�WUDQVSRUWDWLRQ�VHUYLFH�LV�D�VROLG�ZDVWH�IDFLOLW\�ZKLFK�XWLOL]HV�FRQWDLQHUV��YHKLFOHV�RU�RWKHU�PHDQV�IRU�WKH
FROOHFWLRQ�DQG�WUDQVSRUWDWLRQ�RI�VROLG�ZDVWH��>V��15�������������:LV��$GP��&RGH@

&RQWDLQHUL]HG� VWRUDJH� IDFLOLW\�PHDQV�D� VWRUDJH� IDFLOLW\�GHVLJQHG�DQG�RSHUDWHG� WR�XVH� FRQWDLQHUV� IRU� WKH� VWRUDJH� DQG
FRQWDLQPHQW�RI�VROLG�ZDVWH��>V��15�������������:LV��$GPLQ��&RGH@

'HFRQWDPLQDWLRQ�PHDQV�D�SURFHVV�RI� UHPRYLQJ�GLVHDVH�SURGXFLQJ�PLFURRUJDQLVPV�DQG� UHQGHULQJ�DQ�REMHFW� VDIH� IRU
KDQGOLQJ���>V��15�������������:LV��$GP��&RGH@

'HSDUWPHQW�PHDQV�WKH�GHSDUWPHQW�RI�QDWXUDO�UHVRXUFHV��>V��15�������������:LV��$GPLQ��&RGH@

'LUHFWRU� PHDQV� WKH� SHUVRQ� LQ� WKH� KLJKHVW� UDQNLQJ� SRVLWLRQ� LQ� D� PHGLFDO� IDFLOLW\�� LQFOXGLQJ� EXW� QRW� OLPLWHG� WR� WKH
DGPLQLVWUDWRU��FKLHI�H[HFXWLYH�RIILFHU�RU�FKDLU�RI�WKH�ERDUG�RI�GLUHFWRUV���>V��15�������������:LV��$GP��&RGH@

'LVLQIHFWLRQ�PHDQV�D�SURFHVV�WKDW�NLOOV�RU�GHVWUR\V�PRVW�GLVHDVH�SURGXFLQJ�PLFURRUJDQLVPV��H[FHSW�VSRUHV����>V��15
������������:LV��$GP��&RGH@

'15�PHDQV�WKH�GHSDUWPHQW�RI�QDWXUDO�UHVRXUFHV��>V��15�������������:LV��$GP��&RGH@

)DFLOLW\�PHDQV�D�VROLG�ZDVWH�IDFLOLW\��>V��15�������������:LV��$GP��&RGH@

*DUEDJH�PHDQV�GLVFDUGHG�PDWHULDOV� UHVXOWLQJ� IURP� WKH�KDQGOLQJ�� SURFHVVLQJ�� VWRUDJH� DQG� FRQVXPSWLRQ� RI� IRRG�� >V�
�����������6WDWV�@
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+D]DUGRXV�ZDVWH�KDV�WKH�PHDQLQJ�JLYHQ�LQ�V��15�������������>VV��15��������������:LV��$GP��&RGH@

+RPH�JHQHUDWRU� RI� LQIHFWLRXV�ZDVWH�PHDQV� D� SHUVRQ�ZKR�JHQHUDWHV� LQIHFWLRXV�ZDVWH� WKURXJK� VHOI�DGPLQLVWUDWLRQ� RI
PHGLFDWLRQ�RU�ZKR�UHFHLYHV�LQMHFWHG�PHGLFDWLRQ�DW�KRPH�IURP�RWKHU�PHPEHUV�RI�WKH�KRXVHKROG�RU�IURP�HPSOR\HV�RI�D
KRPH�FDUH�RU�KRVSLFH�SURJUDP���>V��15��������������:LV��$GP��&RGH@

+RVSLWDO�PHDQV�

�D��DQ\�EXLOGLQJ��VWUXFWXUH��LQVWLWXWLRQ�RU�SODFH�GHYRWHG�SULPDULO\�WR�WKH�PDLQWHQDQFH�DQG�RSHUDWLRQ�RI�IDFLOLWLHV�IRU
WKH� GLDJQRVLV�� WUHDWPHQW� RI� DQG� PHGLFDO� RU� VXUJLFDO� FDUH� IRU� �� RU� PRUH� QRQ�UHODWHG� LQGLYLGXDOV� KHUHLQDIWHU
GHVLJQDWHG�SDWLHQWV��VXIIHULQJ�IURP�LOOQHVV��GLVHDVH��LQMXU\�RU�GLVDELOLW\��ZKHWKHU�SK\VLFDO�RU�PHQWDO��DQG�LQFOXGLQJ
SUHJQDQF\�DQG�UHJXODUO\�PDNLQJ�DYDLODEOH�DW�OHDVW�FOLQLFDO�ODERUDWRU\�VHUYLFHV��DQG�GLDJQRVWLF�;�UD\�VHUYLFHV�DQG
WUHDWPHQW�IDFLOLWLHV�IRU�VXUJHU\��RU�REVWHWULFDO�FDUH��RU�RWKHU�GHILQLWLYH�PHGLFDO�WUHDWPHQW��

�E�� �+RVSLWDO��PD\� LQFOXGH�� EXW� QRW� LQ� OLPLWDWLRQ� WKHUHRI� E\� HQXPHUDWLRQ�� UHODWHG� IDFLOLWLHV� VXFK� DV� RXWSDWLHQWV
IDFLOLWLHV�� QXUVHV
�� LQWHUQV
� DQG� UHVLGHQWV
� TXDUWHUV�� WUDLQLQJ� IDFLOLWLHV� DQG� FHQWUDO� VHUYLFH� IDFLOLWLHV� RSHUDWHG� LQ
FRQQHFWLRQ�ZLWK�KRVSLWDOV�

�F���+RVSLWDO��LQFOXGHV��VSHFLDO�KRVSLWDOV��RU�WKRVH�KRVSLWDO�IDFLOLWLHV�SURYLGLQJ�SULPDULO\�RQH�W\SH�RI�PHGLFDO�RU
VXUJLFDO�FDUH�VXFK�DV��EXW�QRW�LQ�OLPLWDWLRQ�WKHUHRI��RUWKRSHGLF�KRVSLWDOV��FKLOGUHQ
V�KRVSLWDOV��SV\FKLDWULF�KRVSLWDOV
RU�PDWHUQLW\�KRVSLWDOV��>V�����������D���6WDWV���DV�FLWHG�LQ�V���������F���E���6WDWV�@

+XPDQ� WLVVXH�PHDQV� WLVVXH� UHPRYHG� IURP�KXPDQ� EHLQJV�� �+XPDQ� WLVVXH� GRHV� QRW� LQFOXGH� KDLU� RU� QDLOV�� EXW� GRHV
LQFOXGH�WHHWK���>V��15��������������:LV��$GP��&RGH@

,QIHFWLRXV�ZDVWH�PHDQV� VROLG�ZDVWH� WKDW� FRQWDLQV� SDWKRJHQV�ZLWK� VXIILFLHQW� YLUXOHQFH� DQG� LQ� VXIILFLHQW� TXDQWLW\� WKDW
H[SRVXUH�RI�D�VXVFHSWLEOH�KXPDQ�RU�DQLPDO�WR�WKH�VROLG�ZDVWH�FRXOG�FDXVH�WKH�KXPDQ�RU�DQLPDO�WR�FRQWUDFW�DQ�LQIHFWLRXV
GLVHDVH��>V������������F���F���6WDWV���DV�DPHQGHG�LQ������$FW����@

,QIHFWLRXV�ZDVWH�JHQHUDWRU�PHDQV�D�SHUVRQ�RU�JURXS�RI�SHUVRQV�XQGHU�WKH�VDPH�FRUSRUDWH�RZQHUVKLS�DQG�ORFDWHG�RQ�WKH
VDPH�SURSHUW\�ZKR�SURGXFHV�LQIHFWLRXV�ZDVWH���>V��15��������������:LV��$GP��&RGH@

,QIHFWLRXV�ZDVWH�WUHDWPHQW�PHDQV�UHQGHULQJ�DQ�LQIHFWLRXV�ZDVWH�QRQ�LQIHFWLRXV���)RU�KXPDQ� WLVVXH�� WKLV� WHUP�PHDQV
UHQGHULQJ�WKH�ZDVWH�ERWK�QRQ�LQIHFWLRXV�DQG�XQUHFRJQL]DEOH�DV�KXPDQ�WLVVXH���)RU�VKDUSV��WKLV�WHUP�PHDQV�UHQGHULQJ
WKH�VKDUS�QRQ�LQIHFWLRXV�DQG�UHQGHULQJ�WKH�VKDUS�EURNHQ�DQG�QRW�DEOH�WR�EH�UHXVHG��VXFK�DV�E\�D�JULQGLQJ�RU�VKUHGGLQJ
SURFHVV���>V��15��������������:LV��$GP��&RGH@

,QIHFWLRXV� ZDVWH� WUHDWPHQW� IDFLOLW\� PHDQV� D� VROLG� ZDVWH� SURFHVVLQJ� IDFLOLW\� ZKHUH� LQIHFWLRXV� ZDVWH� WUHDWPHQW� LV
SHUIRUPHG�� � ,QIHFWLRXV�ZDVWH� WUHDWPHQW� IDFLOLWLHV� LQFOXGH� EXW� DUH� QRW� OLPLWHG� WR� LQGLYLGXDO� WUHDWPHQW� XQLWV�� VXFK� DV
DXWRFODYHV��DQG�JURXSV�RI�WUHDWPHQW�XQLWV�ZLWKLQ�WKH�VDPH�URRP���,QIHFWLRXV�ZDVWH�WUHDWPHQW�IDFLOLWLHV�GR�QRW�LQFOXGH
WKH�GLVLQIHFWLRQ�RI�DQ�DUHD�DIWHU�D�VSLOO�DQG�WKH�GLVLQIHFWLRQ�RI�ZDVWH�RU�UHXVDEOH�LWHPV�LQ�D�VPDOO�GLVLQIHFWDQW�VRDN�SDQ�
�>V��15��������������:LV��$GP��&RGH@

0DQLIHVW�PHDQV�D�IRUP�XVHG�IRU�LGHQWLI\LQJ�WKH�TXDQWLW\��FRPSRVLWLRQ��RULJLQ��URXWLQJ�DQG�GHVWLQDWLRQ�RI�PHGLFDO�ZDVWH
GXULQJ�LWV�WUDQVSRUW�DQG�GLVSRVDO��>V������������DP���6WDWV�@

0HGLFDO�IDFLOLW\�PHDQV�D�KRVSLWDO��FOLQLF�RU�QXUVLQJ�KRPH���>V��15��������������:LV��$GP��&RGH@

0HGLFDO�ZDVWH�PHDQV�LQIHFWLRXV�ZDVWH��DV�GHILQHG�LQ�V������������F���F���6WDWV���DQG�RWKHU�ZDVWH�WKDW�FRQWDLQV�RU�PD\
EH�PL[HG�ZLWK�LQIHFWLRXV�ZDVWH��>V������������E���6WDWV���DV�DPHQGHG�LQ������:LVFRQVLQ�$FW���@��1RWH���0HGLFDO�ZDVWH�GRHV

QRW�PHDQ�DOO�RI�WKH�ZDVWH�SURGXFHG�LQ�D�PHGLFDO�VHWWLQJ���:DVWH�PDWHULDOV�IURP�D�PHGLFDO�VHWWLQJ�ZKLFK�GR�QRW�PHHW�WKH�GHILQLWLRQ�RI��LQIHFWLRXV

ZDVWH��LQ�VWDWXWHV�DUH�FRQVLGHUHG�WR�EH��PHGLFDO�ZDVWH��RQO\�LI�WKH�JHQHUDWRU�PL[HV�WKHP�ZLWK�LQIHFWLRXV�ZDVWH�RU�PDQDJHV�WKHP�DV�WKRXJK�WKH\�DUH

LQIHFWLRXV�ZDVWH����
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0HGLFDO�ZDVWH�LQFLQHUDWRU�PHDQV�D�VROLG�ZDVWH�WUHDWPHQW�IDFLOLW\�WKDW�SULPDULO\�EXUQV�LQIHFWLRXV�ZDVWH�DQG�RWKHU�ZDVWH
WKDW�FRQWDLQV�RU�PD\�EH�PL[HG�ZLWK�LQIHFWLRXV�ZDVWH��>V������������F���FU���6WDWV�@

0HGLFDO�ZDVWH� UHGXFWLRQ�SROLF\� LV� D� SROLF\� GHYHORSHG�E\� D�PHGLFDO� IDFLOLW\� DQG� GHVLJQHG� WR� UHGXFH� WKH� DPRXQW� RI
PHGLFDO�ZDVWH�JHQHUDWHG�ZLWKLQ�WKDW�PHGLFDO�IDFLOLW\��WR�SUHYHQW�WKH�PL[LQJ�RI�LQIHFWLRXV�ZDVWH�ZLWK�ZDVWH�ZKLFK�LV�QRW
LQIHFWLRXV�DQG�WR�SURPRWH�SUDFWLFDO�DOWHUQDWLYHV�WR�GLVSRVDEOH�LWHPV�LQ�WKH�PHGLFDO�VHWWLQJ���>V��15��������������:LV�
$GP��&RGH@

0LFURELRORJLFDO�ODERUDWRU\�ZDVWH�PHDQV�FXOWXUHV�GHULYHG�IURP�FOLQLFDO�VSHFLPHQV�RU�ODERUDWRU\�HTXLSPHQW�ZKLFK�KDV
FRPH�LQ�FRQWDFW�ZLWK�WKHVH�FXOWXUHV���>V��15��������������:LV��$GP��&RGH@

1XUVLQJ� KRPH�PHDQV� D� SODFH�ZKLFK� SURYLGHV� ���KRXU� VHUYLFHV� LQFOXGLQJ� ERDUG� DQG� URRP� WR� �� RU�PRUH� XQUHODWHG
UHVLGHQWV�ZKR�EHFDXVH�RI�WKHLU�PHQWDO�RU�SK\VLFDO�FRQGLWLRQ�UHTXLUH�QXUVLQJ�FDUH�RU�SHUVRQDO�FDUH�LQ�H[FHVV�RI���KRXUV
D�ZHHN����1XUVLQJ�KRPH��GRHV�QRW�LQFOXGH�DQ\�RI�WKH�IROORZLQJ�

�F� $�FRQYHQW�RU�IDFLOLW\�RZQHG�RU�RSHUDWHG�H[FOXVLYHO\�E\�DQG�IRU�PHPEHUV�RI�D�UHOLJLRXV�RUGHU�WKDW�SURYLGHV
UHFHSWLRQ�DQG�FDUH�RU�WUHDWPHQW�RI�DQ�LQGLYLGXDO�

�G� $�KRVSLFH��DV�GHILQHG�LQ�V������������WKDW�GLUHFWO\�SURYLGHV�LQSDWLHQW�FDUH��>VLF@��>V������������6WDWV���DV�FLWHG
LQ�V������������EP���6WDWV�@

26+$�PHDQV�WKH�RFFXSDWLRQDO�VDIHW\�DQG�KHDOWK�DGPLQLVWUDWLRQ���>V��15��������������:LV��$GP��&RGH@

3DWLHQW�GD\�PHDQV�D�SHULRG�RI�VHUYLFH�EHWZHHQ�WKH�FHQVXV�WDNLQJ�KRXUV�RQ���VXFFHVVLYH�FDOHQGDU�GD\V��LQFOXGLQJ�LQ�
SDWLHQW�FHQVXV�DQG�RXW�SDWLHQW�VXUJLFDO�GD\V���>V��15��������������:LV��$GP��&RGH@

3URFHVVLQJ� IDFLOLW\� PHDQV� D� VROLG� ZDVWH� IDFLOLW\� DW� ZKLFK� VROLG� ZDVWH� LV� EDOHG�� VKUHGGHG�� SXOYHUL]HG�� FRPSRVWHG�
FODVVLILHG�� VHSDUDWHG�� FRPEXVWHG� RU� RWKHUZLVH� WUHDWHG� RU� DOWHUHG� E\� VRPH� PHDQV� WR� IDFLOLWDWH� IXUWKHU� WUDQVIHU�
SURFHVVLQJ��XWLOL]DWLRQ�RU�GLVSRVDO���3URFHVVLQJ�IDFLOLWLHV�GR�QRW�LQFOXGH�RSHUDWLRQV�FRQGXFWHG�E\�VFUDS�PHWDO��SDSHU�
ILEHU�RU�SODVWLF�SURFHVVRUV�ZKLFK�DUH�H[FOXGHG�IURP�WKH�GHILQLWLRQV�RI��VROLG�ZDVWH�IDFLOLWLHV��LQ�WKLV�VHFWLRQ��>V��15
�������������:LV��$GP��&RGH@

3XWUHVFLEOH�ZDVWH�PHDQV�VROLG�ZDVWH�ZKLFK�FRQWDLQV�RUJDQLF�PDWWHU�FDSDEOH�RI�EHLQJ�GHFRPSRVHG�E\�PLFURRUJDQLVPV
DQG�RI�VXFK�D�FKDUDFWHU�DQG�SURSRUWLRQ�DV�WR�EH�FDSDEOH�RI�VXSSRUWLQJ�D�YHFWRU�SRSXODWLRQ�RU�DWWUDFWLQJ�RU�SURYLGLQJ
IRRG�IRU�ELUGV��>V��15��������������:LV��$GPLQ��&RGH@

5DGLRDFWLYH� PDWHULDO� PHDQV� DQ\� VROLG�� OLTXLG� RU� JDVHRXV� VXEVWDQFH� ZKLFK� HPLWV� UDGLDWLRQ� VSRQWDQHRXVO\�� >V�� +66
�������������:LV��$GP��&RGH@

5DGLRDFWLYH�ZDVWH�PHDQV�KLJK�OHYHO�UDGLRDFWLYH�ZDVWH�UHJXODWHG�E\�WKH�8�6��QXFOHDU�UHJXODWRU\�FRPPLVVLRQ�XQGHU���
&)5�������PHDQV�ORZ�OHYHO�UDGLRDFWLYH�ZDVWHV�UHJXODWHG�E\�WKH�8�6��QXFOHDU�UHJXODWRU\�FRPPLVVLRQ�XQGHU����&)5
������DQG�PHDQV�RWKHU�VRXUFHV�RI�UDGLDWLRQ�QRW�OLFHQVHG�E\�WKH�8�6��QXFOHDU�UHJXODWRU\�FRPPLVVLRQ�EXW�UHJXODWHG�E\
WKH�VWDWH�RI�:LVFRQVLQ�XQGHU�V��+66���������:LV��$GP��&RGH���>V��15��������������:LV��$GP��&RGH@

5HF\FOLQJ�PHDQV�WKH�SURFHVV�E\�ZKLFK�VROLG�ZDVWH�LV�UHWXUQHG�WR�SURGXFWLYH�XVH�DV�PDWHULDO�RU�HQHUJ\��EXW�GRHV�QRW
LQFOXGH�WKH�FROOHFWLRQ�RI�VROLG�ZDVWH���>V�������������6WDWV�@

6KDUSV�PHDQV�PHGLFDO�HTXLSPHQW�RU�FOLQLFDO�ODERUDWRU\�DUWLFOHV�WKDW�PD\�FDXVH�SXQFWXUHV�RU�FXWV���6KDUSV�LQFOXGH��EXW
DUH�QRW�OLPLWHG�WR��FRQWDPLQDWHG��XQXVHG�DQG�GLVLQIHFWHG�LWHPV�OLVWHG�LQ�V��15�����������D����>V��15��������������:LV�
$GP��&RGH@

6ROLG�ZDVWH�PHDQV� DQ\� JDUEDJH�� UHIXVH�� VOXGJH� IURP� D�ZDVWH� WUHDWPHQW� SODQW��ZDWHU� VXSSO\� WUHDWPHQW� SODQW� RU� DLU
SROOXWLRQ�FRQWURO�IDFLOLW\�DQG�RWKHU�GLVFDUGHG�RU�VDOYDJHDEOH�PDWHULDOV��LQFOXGLQJ�VROLG��OLTXLG��VHPLVROLG��RU�FRQWDLQHG
JDVHRXV�PDWHULDOV� UHVXOWLQJ� IURP� LQGXVWULDO�� FRPPHUFLDO��PLQLQJ� DQG� DJULFXOWXUDO� RSHUDWLRQV�� DQG� IURP� FRPPXQLW\
DFWLYLWLHV�� EXW� GRHV� QRW� LQFOXGH� VROLGV� RU� GLVVROYHG�PDWHULDO� LQ� GRPHVWLF� VHZDJH� RU� VROLG� RU� GLVVROYHG�PDWHULDOV� LQ
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LUULJDWLRQ�UHWXUQ�IORZV�RU�LQGXVWULDO�GLVFKDUJHV�ZKLFK�DUH�SRLQW�VRXUFHV�VXEMHFW�WR�SHUPLWV��XQGHU�FK�������RU�VRXUFH
PDWHULDO�DV�GHILQHG�LQ�V��������������VSHFLDO�QXFOHDU�DV�GHILQHG�LQ�V��������������RU�E\�SURGXFW�PDWHULDO�DV�GHILQHG�LQ
V�������������6WDWV��>V��������������6WDWV�@

6ROLG�ZDVWH�GLVSRVDO�PHDQV�WKH�GLVFKDUJH��GHSRVLW��LQMHFWLRQ��GXPSLQJ�RU�SODFLQJ�RI�DQ\�VROLG�ZDVWH�LQWR�RU�RQ�DQ\�ODQG
RU�ZDWHU���7KLV�WHUP�GRHV�QRW�LQFOXGH�WKH�WUDQVSRUWDWLRQ��VWRUDJH�RU�WUHDWPHQW�RI�VROLG�ZDVWH��>V��������������6WDWV�@

6ROLG�ZDVWH�IDFLOLW\�PHDQV�D�IDFLOLW\�IRU�VROLG�ZDVWH�WUHDWPHQW��VROLG�ZDVWH�VWRUDJH�RU�VROLG�ZDVWH�GLVSRVDO��DQG�LQFOXGHV
FRPPHUFLDO��LQGXVWULDO��PXQLFLSDO��VWDWH�DQG�IHGHUDO�HVWDEOLVKPHQWV�RU�RSHUDWLRQV�VXFK�DV��ZLWKRXW�OLPLWDWLRQ�EHFDXVH
RI� HQXPHUDWLRQ�� VDQLWDU\� ODQGILOOV�� GXPSV�� ODQG� GLVSRVDO� VLWHV�� LQFLQHUDWRUV�� WUDQVIHU� VWDWLRQV�� VWRUDJH� IDFLOLWLHV�
FROOHFWLRQ��DQG�WUDQVSRUWDWLRQ�VHUYLFHV�DQG�SURFHVVLQJ��WUHDWPHQW�DQG�UHFRYHU\�IDFLOLWLHV���7KLV�WHUP�LQFOXGHV�WKH�ODQG
ZKHUH� WKH� IDFLOLW\� LV� ORFDWHG�� � 7KLV� WHUP� GRHV� QRW� LQFOXGH� D� IDFLOLW\� IRU� WKH� SURFHVVLQJ� RI� VFUDS� LURQ�� VWHHO�� RU
QRQIHUURXV�PHWDO�XVLQJ� ODUJH�PDFKLQHV� WR�SURGXFH�D�SULQFLSDO�SURGXFW�RI� VFUDS�PHWDO� IRU� VDOH�RU�XVH� IRU� UHPHOWLQJ
SXUSRVHV�� �7KLV� WHUP�GRHV� QRW� LQFOXGH� D� IDFLOLW\�ZKLFK�XVHV� ODUJH�PDFKLQHV� WR� VRUW�� JUDGH�� FRPSDFW� RU� EDOH� FOHDQ
ZDVWHSDSHU��ILEHUV�RU�SODVWLFV��QRW�PL[HG�ZLWK�RWKHU�VROLG�ZDVWH��IRU�VDOH�RU�XVH�IRU�UHF\FOLQJ�SXUSRVHV���7KLV�WHUP
GRHV�QRW�LQFOXGH�DQ�DXWR�MXQN�\DUG�RU�VFUDS�PHWDO�VDOYDJH�\DUG���>V��������������6WDWV�@

6ROLG�ZDVWH�VWRUDJH�PHDQV�WKH�KROGLQJ�RI�VROLG�ZDVWH�IRU�D�WHPSRUDU\�SHULRG��DW�WKH�HQG�RI�ZKLFK�SHULRG�WKH�VROLG�LV�WR
EH�WUHDWHG�RU�GLVSRVHG��>V��������������6WDWV�@

6ROLG�ZDVWH�WUHDWPHQW�PHDQV�DQ\�PHWKRG��WHFKQLTXH�RU�SURFHVV�ZKLFK�LV�GHVLJQHG�WR�FKDQJH�WKH�SK\VLFDO��FKHPLFDO�RU
ELRORJLFDO�FKDUDFWHU�RU�FRPSRVLWLRQ�RI�VROLG�ZDVWH���7UHDWPHQW�LQFOXGHV�LQFLQHUDWLRQ��>V����������U���6WDWV�@

6WHULOL]DWLRQ�PHDQV�D�SURFHVV�E\�ZKLFK�DOO�IRUPV�RI�PLFURELDO�OLIH��LQFOXGLQJ�VSRUHV��YLUXVHV�DQG�IXQJL��DUH�GHVWUR\HG�
>V��15��������������:LV��$GP��&RGH@

6WRUDJH�IDFLOLW\�PHDQV�D�VROLG�ZDVWH�IDFLOLW\�IRU�WKH�VWRUDJH�RI�VROLG�ZDVWH��RQ�D�WHPSRUDU\�EDVLV�LQ�VXFK�D�PDQQHU�DV
QRW�WR�FRQVWLWXWH�XOWLPDWH�GLVSRVDO�RI�VROLG�ZDVWH��>V��15��������������:LV��$GP��&RGH@

7UDQVIHU� IDFLOLW\�PHDQV�D�VROLG�ZDVWH� IDFLOLW\�DW�ZKLFK� WUDQVIHUULQJ�RI�VROLG�ZDVWH� IURP�RQH�YHKLFOH�RU�FRQWDLQHU� WR
DQRWKHU�� JHQHUDOO\� RI� ODUJHU� FDSDFLW\�� RFFXUV� SULRU� WR� WUDQVSRUWLQJ� WR� WKH� SRLQW� RI� SURFHVVLQJ� RU� GLVSRVDO�� >V�� 15
�������������:LV��$GP��&RGH@

7UHDWPHQW�DUHD�PHDQV�D�URRP�RU�DUHD�LQ�D�KRVSLWDO�RU�FOLQLF�WKH�SULPDU\�XVH�RI�ZKLFK�LV�WR�SURYLGH�HPHUJHQF\�FDUH�
GLDJQRVLV�RU�UDGLRORJLFDO�WUHDWPHQW��DQ�REVWHWULFV�GHOLYHU\�URRP�LQ�D�KRVSLWDO��RWKHU�WKDQ�D�SDWLHQW
V�URRP��RU�D�URRP�RU
DUHD�LQ�D�KRVSLWDO��FOLQLF�RU�QXUVLQJ�KRPH��LGHQWLILHG�E\�WKH�GHSDUWPHQW�E\�UXOH��LQ�ZKLFK�LQIHFWLRXV�ZDVWH�LV�JHQHUDWHG�
>V������������F���H���6WDWV���DV�DPHQGHG�E\������$FW����@

=RRQRWLF�LQIHFWLRXV�DJHQW�PHDQV�DQ�LQIHFWLRXV�DJHQW�ZKLFK�FDQ�EH�WUDQVPLWWHG�IURP�DQ�DQLPDO�WR�D�KXPDQ���=RRQRWLF
LQIHFWLRXV�DJHQWV�LQFOXGH�%DFLOOXV�DQWKUDFLV��DQWKUD[���%UXFHOOD�DERUWXV��EUXFHOORVLV���&KODP\GLD�SVLWWDFL��SVLWWDFRVLV��
&R[LHOOD� EXUQHWLL� �4� IHYHU���/\VVD� YLUXV� �UDELHV���0\FREDFWHULXP�ERYLV� DQG�0\FREDFWHULXP� WXEHUFXORVLV�� � >V��15
�������������:LV��$GP��&RGH@
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